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Hong Kong Exchanges and Clearing Limited, The Stock Exchange of Hong Kong Limited (the “Stock 
Exchange”) and Hong Kong Securities Clearing Company Limited take no responsibility for the contents of 
this announcement, make no representation as to its accuracy or completeness and expressly disclaim any 
liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the 
contents of this announcement.

This announcement is not for release, publication, distribution, directly or indirectly, in or into the United 
States (including its territories and possessions, any state of the United States and the District of Columbia). 
This announcement does not, and is not intended to, constitute or form a part of any offer to sell or 
solicitation to purchase or subscribe for any securities in the United States or in any other jurisdiction. The 
Offer Shares have not been and will not be registered under the United States Securities Act of 1933, as 
amended from time to time (the “U.S. Securities Act”) or any securities law of any state or other jurisdiction 
of the United States and may not be offered, sold, pledged, or otherwise transferred within the United States, 
except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the 
U.S. Securities Act and in compliance with any applicable state securities laws. There will be no public offer 
of the Offer Shares in the United States. The Offer Shares are being offered and sold solely outside the United 
States in offshore transactions in reliance on Regulation S under the U.S. Securities Act.

Unless otherwise defined in this announcement, capitalized terms used herein shall have the same meanings 
as those defined in the prospectus dated April 9, 2026 (the “Prospectus”) issued by Gpixel Changchun 
Microelectronics Inc. (長春長光辰芯微電子股份有限公司 ) (the “Company”).

This announcement is made pursuant to section 9(2) of the Securities and Futures (Price Stabilizing) Rules 
(Chapter 571W of the Laws of Hong Kong).

Gpixel Changchun Microelectronics Inc.
長春長光辰芯微電子股份有限公司

(A joint stock limited company incorporated in the People’s Republic of China with limited liability)

(Stock Code: 3277)

STABILIZING ACTION AND END OF STABILIZATION PERIOD

The Company announces that the stabilization period in connection with the Global 
Offering ended on Thursday, May 14, 2026, being the 30th day after the last day for lodging 
applications under the Hong Kong Public Offering.
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The stabilizing action undertaken by CLSA Limited, as Stabilizing Manager, or any person 
acting for it, during the stabilization period was:

•	 over-allocations of an aggregate of 9,794,100 Offer Shares in the International 
Offering, representing approximately 15.0% of the total number of Offer Shares 
available under the Global Offering (before any exercise of the Over-allotment 
Option); and

•	 the full exercise of the Over-allotment Option by the Overall Coordinators, for 
themselves and on behalf of the International Underwriters, on Friday, May 8, 2026, 
in respect of an aggregate of 9,794,100 H Shares at HK$39.88 per H Share (exclusive 
of brokerage of 1%, SFC transaction levy of 0.0027%, Stock Exchange trading fee of 
0.00565% and AFRC transaction levy of 0.00015%), being the Offer Price per H Share 
under the Global Offering, to facilitate the delivery of part of H Shares to the placees 
who have agreed to delayed delivery of the relevant H Shares subscribed by them 
under the Global Offering.

There had been no purchase or sale of any H Shares on the market for the purpose of price 
stabilization by the Stabilizing Manager during the stabilization period.

For further details of the full exercise of the Over-allotment Option, please refer to the 
announcement of the Company dated May 8, 2026.

By order of the Board
GPIXEL CHANGCHUN MICROELECTRONICS INC.

Dr. WANG Xinyang
Chairman, General Manager, Chief Executive Officer, 

Executive Director

Jilin, the People’s Republic of China, May 14, 2026

As of the date of this announcement, the Board comprises: (i) Dr. WANG Xinyang, Dr. ZHANG Yanxia 
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as non-executive Directors; and (iii) Dr. WANG Xinlu, Dr. XIE Ning and Dr. GAO Teng as independent 
non-executive Directors.


